
Minutes of the new Annual General Meeting of Shareholders for the year 2023  
due to insufficient quorum 

All Inspire Development Public Company Limited 
The meeting was held on May 10, 2023 at 3:00 p.m. 

By way of organizing a meeting via electronic media (E-AGM) 
by broadcasting the meeting via electronic media 

 

Directors who attended the meeting 
1. Mr. Thanakorn Thanawarith  Position  Director and Chief Executive Officer and Vice 

Chairman Director, who will act as the chairman of 
today's meeting according to the Company's 
Articles of Association which stipulates that in case 
the Chairman is not present at the meeting or is 
unable to perform his duties If there is a vice-
chairman, the vice- chairman shall preside over the 
meeting. 

2. Ms. Chaowana Thanawarith  Position  Director and Chief Administrative Officer 
3. Mr. Dusadee Lekyim  Position  Director and Assistant Deputy Chief Executive 

Officer 
4. Mr. Manas Jamveha  Position  Chairman of the Audit Committee and independent 

director 
5. Mr. Donlawat Promchinwong  Position  Independent Director and Member of the Audit 

Committee 
6. Mr. Nuttakorn Athithanavanich  Position  Independent Director and Member of the Audit 

Committee 
 

Executives attending the meeting 
1. Ms. Sutida Panpaisarn  Position  Chief Financial Officer 
 

Mr. Thanakorn Thanawarith Chief Executive Officer and Vice Chairman Acting as the chairman of the meeting 
(“Chairman”) with the auditor and legal advisors attended the meeting as follows: 
 

Auditors from ANS Audit Co., Ltd. attended the meeting via electronic media. 
1. Mr. Yuttapong Chuamuangphan 
2. Ms. Aritaya Thanateerapong 
3. Mr. Woravit Mahikul 



Legal advisor who attended the meeting from Araya and Partners Co., Ltd. 
1. Ms. Araya Puttipongthorn 
2. Mr. Withawin Khorboonsongserm 
The meeting started at 3:00 p.m. 
 

With the resolution of the Board of Directors' meeting to convene the Annual General Meeting of Shareholders 
for the year 2023 on April 24, 2023 at 2:00 p.m. by means of an electronic meeting (E-AGM). 
 

It turned out that after one hour had passed since the appointed time, there were 7 shareholders attending the 
meeting in person. The total number of shares was 383,822,340 shares, and there were shareholders' proxies 
attending the meeting 24 persons, equivalent to 39,616,548 shares, totaling 31 attendees, equivalent to 
423,438,888 shares, representing 24. 6397 percent of the issued and paid- up shares of the Company which 
does not form a quorum according to the Company's Articles of Association. 
 

In this regard, the Board of Directors' Meeting No. 6/2023 held on April 24, 2023 therefore scheduled an ordinary 
meeting date. The new 2023 Annual General Meeting of Shareholders is on May 10, 2023 at 3:00 p.m., by way 
of organizing a meeting via electronic media (E-AGM) .  purpose and reason Opinion of the Board of Directors 
Including the details of information for consideration of each agenda are the same as specified in the invitation 
letter to the 2023 Annual General Meeting of Shareholders dated April 7, 2023. 
 

However, the date for determining the names of shareholders who are entitled to attend the 2023 Annual 
General Meeting of Shareholders via electronic media on May 10, 2023 (Record date) is still on March 29, 2023 
as previously notified by the Company to shareholders.  hold shares The company will send the meeting 
invitation letter to the shareholders at least 7 days before the meeting date.  and this new meeting a quorum is 
not required, in accordance with Section 103 of the Public Limited Companies Act B.E. 2535. 
 

By the new 2023 Annual General Meeting of Shareholders due to insufficient quorum There were 8 shareholders 
attending the meeting in person, holding a total of 396,434,980 shares, and 28 shareholders attended the 
meeting by proxy.  The total number of shares was 40,147,648 shares, totaling 36 attendees, totaling 
436,582,628 shares, representing 25.4045% of the Company's issued and paid-up shares.  This new meeting 
does not require a quorum.  This is in accordance with Section 103 of the Public Limited Companies Act B. E. 
2535. (After there were 9 shareholders attending the meeting in person, holding a total of 396,435,180 shares, 
and 28 shareholders attended the meeting by proxies.  altogether 40,147,648 shares, totaling 37 attendees, 
totaling 436,582,828 shares, representing 25.4045% of the issued and paid-up shares of the Company) 
 

Mr.  Thanakorn Thanawarith Chief Executive Officer and Vice Chairman Acting as the chairman of the meeting 
opened the meeting.  and welcomed the shareholders attending the new Annual General Meeting of 
Shareholders for the year 2023 due to insufficient quorum.  and assigned Ms.  Araya Puttipongthorn, legal 



advisor from Araya and Partners Co. , Ltd.  clarify steps voting methods and vote counting for each agenda to 
all shareholders; to conduct the meeting in accordance with the agenda of the next meeting 
 

Ms. Araya Puttipongthorn, legal advisor from Araya and Partners Co., Ltd. clarified the process. Voting method 
and vote counting in each agenda The details can be summarized as follows. 
 

1. At this general meeting of shareholders Voting, 1 share is 1 vote. Shareholders can vote for, agree, disagree 
or abstain on each agenda. Vote counting will be counted only. Shareholders who voted against and/or Abstain 
only then those votes will be deducted from the total number of votes. The remainder of the meeting attendance 
will be considered as agreeing votes on that agenda. 
 

2. In voting, shareholders can choose the agenda they wish to vote on. After that, the system will show buttons 
for voting, namely 1. Agree 2. Disagree 3. Abstain. "Cancel the last vote" in which the shareholders can amend 
their votes until that agenda is closed for voting.  * If selected "cancel the last vote"  or "not vote" , the company 
will assume that you agree with that agenda and voting can be changed until the notice of voting is closed. 
 

3.  In case of a proxy To receive proxies from many shareholders, click on “ User Icon”  and Press the button 
“Switch account” to access the accounts of other shareholders. 
 

4. Any shareholder who has a special interest in any agenda will not be entitled to vote on that agenda. 
 

5. Shareholders have time to vote for 1 minute after the voting has been announced.of each agenda and when 
the voting result for each agenda has been closed will announce the results of The agenda will be informed to 
the meeting later. 
 

6. Shareholders who make a proxy for others to attend the meeting and is a voting-based form 
wishes of the shareholders then The Company used the votes of agreeing, disagreeing or abstaining. according 
to the wishes of the shareholders It has already been included in the registration for voting according to the 
agenda. 
 

7. Voting in this Annual General Meeting of Shareholders is as follows: 
-  Agenda 1, 3, 4, 5, 7, 10 and 11 must be approved by a majority vote of the shareholders attending 

the meeting. and vote 
-  Agenda 2 is an agenda for acknowledgment without voting. 
-  Agenda 6 must be approved with a vote of not less than two- thirds of the total number of votes of 

shareholders attending the meeting and having the right to vote. 
-  Agenda 8, 9 and 12 must be approved with a vote of not less than three- fourths of the total number 

of votes of the shareholders attending the meeting. and have the right to vote 
 



8.  Before voting on each agenda The company will give the meeting participants an opportunity to ask 
questions. or comment on issues related to that agenda as appropriate. 
 

9.  Participants who wish to raise questions or express their opinions on any agenda Can ask questions by 
pressing the button " Send a question /  Question" , select the agenda that you want to ask and then type the 
question.  Go down and then press on the symbol to send questions.  Or ask a question by voice by pressing 
the button “Record/Record”  and then ask a question by voice.  Once the question has been asked, press the 
“Stop for Record” button and press the “Send Question” button. 
 

10. In the event that a large number of questions related to that agenda are sent into the system, the Company 
will the reviewer selects questions as appropriate.  
 

Then, the chairman led the meeting to consider the agenda as specified in the notice of the general meeting. 
Shareholders as follows 
 

Agenda 1  To consider and certify the Minutes of the Extraordinary General Meeting of Shareholders 
No. 3/2022 

 

The chairman assigned the meeting moderator to explain the details of this agenda. 
 

The meeting moderator explained to the meeting that The Board of Directors agreed to propose to the Annual 
General Meeting of Shareholders for the year 2023 to consider certifying the minutes of the Extraordinary 
General Meeting of Shareholders No.  3/ 2022 held on August 5, 2022 and the Board of Directors was of the 
opinion that it was recorded.  correctly reported And there was no objection or amendment from the 
shareholders.  The details are shown in the copy of the minutes of the Extraordinary General Meeting of 
Shareholders No. 3/2022 as attached in Attachment 1 which the Company sent to the shareholders. everyone 
together with the meeting invitation letter. 
 

The Chairman asked if any shareholders would ask or have any opinions on this matter. 
 

When no one asked or had any additional comments The chairman then asked the meeting to consider and 
pass a resolution. 
 

Meeting's resolution: The shareholders' meeting unanimously resolved to certify the minutes of the Extraordinary 
General Meeting of Shareholders No. 3/2022. According to the proposed details with the following votes: 
 

Approved  436,582,628  votes,  equivalent to  100.0000  percent 
Disapproved:  0  votes,  equivalent to  0.0000  percent 
Total  436,582,828  votes,  equivalent to  100.0000  percent 
Abstained  200  votes,  equivalent to  – 



 

Agenda 2  To consider and acknowledge the Company's operating results for the year 2022 
 

The Chairman assigned Ms. Sutida Panpaisarn, Chief Financial Officer, to clarify the details of this agenda 
 

Ms.  Sutida Panpaisan Chief Financial Officer clarified to the meeting that The company has prepared a 
summary. The company's operations and significant changes in the year 2022 ended December 31, 2022 and 
clarified the operating results and future operating plans to the shareholders' meeting according to the diagram 
of the clarification to the shareholders' meeting. acknowledge Details are shown in Attachment 2 in the form of 
QR CODE which the Company has sent to all shareholders along with the meeting invitation letter. 
 

The Chairman asked if any shareholders would ask or have any opinions on this matter.  before voting Which 
has questions and clarifications that can be summarized as follows 
 

No. Summary of questions/suggestions 
and summarize the statement 

1.  Mr. Phuwanart Na Songkhla, Volunteer Phithaksit Thai Investors Association 
as a proxy There are the following questions: 
1. According to the database in the Stock Exchange of Thailand system ("SET") found 
that the company has not yet had a person to hold the position. Chairman of the Board 
He would like to know the progress in recruiting a person to be the Chairman of the 
Board of Directors. And when is it expected to get the right person to hold that position? 
 
Answer:  Mr.  Thanakorn Thanawarith, Director, Chief Executive Officer and Vice 
Chairman clarified that the Company is in the process of recruiting a qualified person 
to be the Chairman of the Board of Directors, however, the Company will try to recruit 
a qualified person as soon as possible. 
 

2. As a result of the case that the SET Issue a letter dated April 11, 2023 requiring the 
company to clarify 4 matters as follows: 
1) Ability to pay debts and business status of the Group 
2 )  In case of loss from termination of contract to buy and sell land and impairment of 
property Land deposit 
 

3) Request for an extension of the land ownership transfer period with the joint venture, 
and 
 

4) Loans to directors and related parties Borrowing a significant amount 



No. Summary of questions/suggestions 
and summarize the statement 

And from the news that the company has announced that it can pay some interest for 
the 6 th installment of ALL2 4 4A debentures, the company has to pay interest in the 
debentures in the amount of 12,253,068 baht, but the company can only pay about 20 
percent, which may affect the Ability to pay debts of the company He therefore 
requested the Board of Directors to clarify on the ability to repay debt and the business 
status. 
 

Answer: Ms. Sutida Panphaisan, Chief Financial Officer, clarified that according to the 
letter from the SET, the company will clarify through the newsletter (ELCID) to the SET 
within 30 days. 
 

In addition, the Company is currently in the process of business review.  and may 
consider selling some projects as well As for the case regarding the partial repayment 
of interest on the ALL2 4 4 A debentures, the Company will take the matter into 
consideration at the bondholders' meeting on May 1 1 , 2 0 2 3 , and the company will 
notify the resolutions of the bondholders' meeting through the newsletter (  ELCID) 
through the Stock Exchange of Thailand. 
 

3. The company allows directors and related parties to Short- term loans amounting to 
approximately Baht 2 1  million.  The Company has to borrow from financial institutions 
and third parties totaling Baht 2 , 0 7 4  million, representing 8 0  percent of the 
shareholders' equity.  He therefore asked the company to clarify the reason and 
necessity for the directors to borrow money in the situation that the company lacked 
liquidity in operating the company's business. 
 

Answer: Ms. Sutida Panpaisarn, Chief Financial Officer clarified that the directors and 
related parties had repaid all loans to the group of companies 
All Inspire Development finished 
 

4 .  Has the company received a deposit of land in the amount of 4 9  million baht from 
the sale of the right under the contract to buy and sell the land of the August Sathorn-
Ratchapruek project? 
 

Answer:  Ms.  Sutida Panphaisan, Chief Financial Officer, clarified that at present the 
contract to buy and sell the land of such project under negotiation and due diligence 
 



No. Summary of questions/suggestions 
and summarize the statement 

2.  Mr. Adirek Pipatpatama, a shareholder, attended the meeting in person. 
There are the following questions: 
In 2022, the company had shareholders' equity left at 872 million baht. I would like to 
ask the executives about the reason for the decrease in shareholders' equity. 
 

Answer:  Mr.  Thanakorn Thanawarith, Director, Chief Executive Officer and the Vice 
Chairman explained that with the impact of the COVID situation As a result, foreign 
customers cannot travel to transfer ownership.  However, the company will try its best 
to solve the problem. 

 
When no one asked or had any additional comments The Chairman informed the meeting that This agenda is 
an agenda for acknowledgment. Therefore, there was no voting. 
 

Agenda 3  To consider and approve the Company's financial statements For the accounting period 
ending December 31, 2022 

 

The chairman assigned the meeting conductor clarify the details of this agenda 
 

The meeting moderator explained to the meeting that According to the Public Limited Companies Act B. E. 
2535, Section 112 and Article 37 of the Company's Articles of Association, the company must prepare a 
statement of financial position and a statement of comprehensive income. As at the end of the fiscal year of the 
company Which has been audited and certified by the auditor of the company. And has been approved by the 
Audit Committee and the Board of Directors to present to the shareholders for approval.  and assigned Ms. 
Sutida Panpaisarn, Chief Financial Officer presented the results of the company Through a diagram presented 
since 2007 of the company to shareholders for acknowledgment and summarized the operating results for the 
year 2021 as of December 31, 2020, with details shown in the company's financial statements in Attachment 2. 
which the Company has sent to all shareholders together with the meeting invitation letter. 
 

The Chairman asked if any shareholders would ask or have any opinions on this matter.  before voting Which 
has questions and clarifications that can be summarized as follows 
 
 
 
 
 



No. Summary of questions/suggestions 
and summarize the statement 

1.  Mr. Adirek Pipatpatama, a shareholder, attended the meeting in person. 
There are the following questions: 
How does the company manage interest-bearing debt due within 1 year? 
 
Answer: Ms. Sutida Panphaisan, Chief Financial Officer, clarified that 
Currently, the Company is in the process of negotiations with various creditors, for 
example, the Company will hold a bondholder meeting on May 11, 2023 to request an 
extension of the interest payment period for the bonds. 

 

When no one asked or had any additional comments The chairman then asked the meeting to consider and 
pass a resolution. 
 

Meeting's resolution:  The shareholders' meeting unanimously resolved to approve the Company's financial 
statements. For the accounting period ending December 31, 2022 according to the proposed details. with the 
following votes: 
 

Approved  436,582,828  votes,  equivalent to  100.0000  percent 
Disapproved:  0  votes,  equivalent to  0.0000  percent 
Total  436,582,828  votes,  equivalent to  100.0000 percent 
Abstained  0  votes,  equivalent to  – 

 

Agenda 4  To consider and approve the omission of net profit appropriation as legal reserve and the 
omission of dividend payment for the year 2022 

 

The chairman assigned the meeting moderator to explain the details of this agenda. 
 

The meeting moderator explained to the meeting that In the fiscal year ended December 31, 2022, the Company 
has no net profit after tax (single statement) from operations. The company therefore proposed not to allocate 
such net profits as legal reserves.  At present, the company will have total reserves of 6 8 ,7 5 6 ,555  baht, 
representing 9 .82%  of the registered capital.  And let the shareholders' meeting consider and approve the 
omission of dividend payment in the year 2022 in order to maintain the company's financial liquidity. 
 

The Chairman asked if any shareholders would ask or have any opinions on this matter.  before voting Which 
has questions and clarifications that can be summarized as follows 
 



No. Summary of questions/suggestions 
and summarize the statement 

1.  Mr. Phuwanart Na Songkhla, Volunteer Phithaksit Thai Investors Association 
as a proxy There are the following questions: 
How does the Board of Directors have a solution to the problem of loss? 
 

Answer:  Mr.  Thanakorn Thanawarith, Director, Chief Executive Officer and the Vice 
Chairman explained that the Company has always been affected by the situation of the 
Coronavirus Disease 2019 epidemic. However, solving various problems takes time to 
resolve.  by requesting an extension of time or the postponement of interest payments 
on both debentures and third party debt so that the company can return to normal 
business operations and able to clear losses 

 

When no one asked or had any additional comments The chairman then asked the meeting to consider and 
pass a resolution. 
 

Meeting's resolution:  The shareholders' meeting unanimously resolved to approve the omission of the 
appropriation of net profit as legal reserve and No dividend payment for the year 2022 according to the 
proposed details. with the following votes: 
 

Approved  436,582,828  votes,  equivalent to  100.0000  percent 
Disapproved:  0  votes,  equivalent to  0.0000  percent 
Total  436,582,828  votes,  equivalent to  100.0000 percent 
Abstained  0  votes,  equivalent to  – 

 

Agenda 5  To consider and approve the appointment of directors to replace those who retired by rotation 
 

The chairman assigned the meeting moderator to explain the details of this agenda. 
 

The meeting moderator explained to the meeting that Pursuant to Section 71 of the Public Limited Companies 
Act B. E.  2535 and Article 16 of the Company's Articles of Association, at every annual general meeting One-
third of the directors must retire from office if the number of directors cannot be divided into three parts.  then 
the number nearest to one-third shall retire. Directors who retire under this term may be re-elected as directors. 
 

Currently, the Company has a total of 6 directors.  Therefore, at the 2023 Annual General Meeting of 
ShareholdersThis time, 1/ 3 of the total number of directors who had to retire by rotation was in total 2 persons 
as follows: 
 
 
 



Director's name Position 
1. Mr. Donlawat Promchinwong Independent Director 
2. Ms. Chawana Thanawarith  Director 

 
which the Nomination and Remuneration Committee has considered the suitability and the best interests of the 
company Approved the re-election of the two directors who retired by rotation to be re-elected as directors for 
another term. Please see Attachment 3 which the Company has sent to all shareholders along with the meeting 
invitation letter. 
 

The Chairman asked if any shareholders would ask or have any opinions on this matter. 
 

When no one asked or had any additional comments The chairman then asked the meeting to consider and 
pass a resolution. 
 

Meeting's Resolution: The Shareholders' Meeting unanimously resolved to approve the appointment of directors 
to replace those retiring by rotation for the year 2022 as per the following details: 
 

5.1 Mr.  Dolawat Promchinwong – Independent Director, approved by the shareholders' meeting unanimously 
of the shareholders who attended the meeting and voted as follows: 
 

Approved  436,582,628  votes,  equivalent to  100.0000  percent 
Disapproved:  0  votes,  equivalent to  0.0000  percent 
Total  436,582,828  votes,  equivalent to  100.0000  percent 
Abstained  200  votes,  equivalent to  – 

 

5. 2 Ms.  Chawana Thanawarith –  Director, approved by the shareholders' meeting unanimously of the 
shareholders who attended the meeting and voted as follows: 
 

Approved  436,582,628  votes,  equivalent to  100.0000  percent 
Disapproved:  0  votes,  equivalent to  0.0000  percent 
Total  436,582,828  votes,  equivalent to  100.0000  percent 
Abstained  200  votes,  equivalent to  – 

 

Agenda 6  To consider and approve the directors' remuneration for the year 2023 
 

The chairman assigned the meeting moderator to explain the details of this agenda. 
 

The meeting moderator explained to the meeting that According to the Nomination and Remuneration 
Committee and the Board of Directors has considered the remuneration of the Company's directors by 



considering the overall performance of the company, dividend payment to shareholders, duties and 
responsibilities of each committee. 
 

It was deemed appropriate to determine the directors' remuneration for the year 2 0 2 3  by setting the monthly 
remuneration.  meeting allowance and other compensation to the Board of Directors Audit Committee 
Nomination and Remuneration Committee and Executive Committee by proposing to the shareholders' meeting 
to determine the directors' remuneration Details appear on the slide screen as follows. 
 

1) Monthly Remuneration 
BOARD of DIRECTOR -NO- 
AUDIT COMMITTEE -NO- 
NOMINATION AND REMUNERATION COMMITTEE -NO- 

 

2) Meeting allowances of various committees 
 

BOARD 
 

 
Chair Man 

 

 
Director 

ปี 2023 ปี 2022 ปี 2023 ปี 2022 
BOARD of DIRECTOR 80,000 80,000 30,000 30,000 
AUDIT COMMITTEE 40,000 40,000 30,000 30,000 
NOMINATION AND REMUNERATION 
COMMITTEE 

 
20,000 

 
20,000 

 
10,000 

 
10,000 

EXECUTIVE COMMITTEE -NO- -NO- -NO- -NO- 

In this regard, the meeting allowance is the remuneration for each director attending the meeting. 
 

3) Other compensation 
        -do not have- 
The Chairman asked if any shareholders would ask or have any opinions on this matter. 
When no one asked or had any additional comments The chairman then asked the meeting to consider and 
pass a resolution. 
 

Meeting's Resolution:  The Shareholders' Meeting resolved with a vote of not less than two- thirds of the total 
number of votes of the shareholders attending the meeting and having the right to vote, approving the 
remuneration of directors for the year 2023 as proposed. with the following votes: 
 

Approved  436,582,608  votes,  equivalent to  99.9999  percent 
Disapproved:  220  votes,  equivalent to  0.0000  percent 
Total  436,582,828  votes,  equivalent to  100.0000  percent 
Abstained  0  votes,  equivalent to  – 

 



Agenda 7  To consider and approve the appointment of the auditor and fix the audit fee for the year 
2023 

 

The chairman assigned the meeting moderator to explain the details of this agenda. 
The meeting moderator explained to the meeting that Pursuant to Section 120 of the Public Limited Companies 
Act B. E.  2 5 3 5  and Article 2 9  of the Company's Articles of Association, the Annual General Meeting of 
Shareholders shall appoint the auditor and determine the annual audit fee of the company. 
 

As the Company's audit committee meeting held on February 24, 2023 has considered the person nominated 
as the Company's auditor for the year 2023, the Company has considered the independence, appropriateness 
and reasonableness of the remuneration of the auditors.  auditor Therefore, it is appropriate to propose the 
appointment of the company ANS Audit Co., Ltd. is the audit firm of the company for the year 2023 with the list 
of auditors as follows: 
 

AUDIT’s NAME AUDIT’s License 
Mr.Atipong Atipongsakul 3500 
Mr,Yuttapong Chumuanpan 9445 
Mr.Vichai Ruchitanont 4054 
Mr.Satien Vongsnan 3495 
Ms.Kultida Pasurakul 5946 
Ms.Kanittha Siripattanasomchai 10837 

 

By assigning any one person to audit and express opinions on the Company's financial statements, with details 
of information, background and work experience of each auditor. Please see attachment 4 which the company 
has sent to all shareholders along with the meeting invitation letter.  By determining the audit fee for the year 
2023 in the amount of 2,180,000 baht, with the said remuneration being the same rate as the year 2022. 
 

The Chairman asked if any shareholders would ask or have any opinions on this matter. 
 

When no one asked or had any additional comments The chairman then asked the meeting to consider and 
pass a resolution. 
 

Meeting's resolution:  The shareholders' meeting unanimously resolved to approve the appointment of the 
auditor and fix the audit fee for the year 2023.according to the proposed details with the following votes: 
 

Approved  436,582,828  votes,  equivalent to  100.0000  percent 
Disapproved:  0  votes,  equivalent to  0.0000  percent 
Total  436,582,828  votes,  equivalent to  100.0000  percent 
Abstained  0  votes,  equivalent to  – 



 

 
 
Agenda 8  To consider and approve the reduction of the Company's registered capital by canceling the 

unissued ordinary shares of the Company and consider approving the amendment of Clause 
4.  of the Company's Memorandum of Association to be in line with the reduction of the 
Company's registered capital 

 

The chairman assigned the meeting moderator to explain the details of this agenda. 
 

The meeting moderator explained to the meeting that To comply with the Public Limited Companies Act B. E. 
2535 (as amended) , the company must reduce its registered capital by cutting off unissued registered shares 
before increasing its capital to other amounts. The Board of Directors' Meeting resolved to approve to propose 
to the 2023 Annual General Meeting of Shareholders to consider and approve the reduction of the Company's 
registered capital in the amount of 412,863,970 baht from the original registered capital of 1,401,247,702.50 
baht is a new registered capital of 988,383,732.50 baht by canceling unissued ordinary shares of 825,727,940 
shares with a par value of 0.50 baht, which are allocated shares for (1)  the allocation of newly issued ordinary 
shares to specific persons (Private Placement) . (2)  Offering for sale of capital increase shares under General 
Mandate and ( 3)  Exercise of warrants to subscribe for ordinary shares of All Inspire Development Co. , Ltd. 
Public Company Limited No.  1 ( ALL- W1)  which has expired.  ( except the shares allocated to support the 
exercise of the convertible debentures to be issued according to the resolution of the extraordinary general 
meeting of shareholders No. 1/2022 on April 7, 2022) 
 

In addition, the Board of Directors' Meeting resolved to approve to propose to the Annual General Meeting of 
Shareholders to consider and approve the amendment to Clause 4.  of the Company's Memorandum of 
Association to be in line with reduction of the Company's registered capital as follows: 
 

“No 4. Registered capital 988,383,732.50 Baht (Nine hundred eighty-eight million, three 
hundred eighty-three thousand, seven 
hundred thirty-two baht and fifty satang) 

 divided into 1,976,767,465 Shares (One billion nine hundred seventy-six 
million seven hundred sixty-seven 
thousand four hundred and sixty-five 
shares) 

 par value 0.50 Baht  (fifty satang) 
 divided into   
 ordinary shares 1,976,767,465 Shares (One billion nine hundred seventy-six 

million seven hundred sixty-seven 



thousand four hundred and sixty-five 
shares) 

 Preferred stock - Shares (- Shares)” 
 

Including the authorization of the Board of Directors and/ or the Executive Committee and/ or Chief Executive 
Officer or persons on the Board of Directors and/ or Executive Committee and/ or the Chief Executive Officer 
assigned to have the authority to determine the conditions and details of actions related to the capital reduction; 
as well as correcting the wording or text in the minutes of the shareholders' meeting Memorandum of 
Association and/ or various requests and/ or take any action In order to comply with the instructions of the 
Registrar in submitting the registration of the reduction of the registered capital and the amendment of the 
Company's memorandum of association. to the Department of Business Development Ministry of Commerce 
The Chairman asked if any shareholders would ask or have any opinions on this matter.  before voting Which 
has questions and clarifications that can be summarized as follows 
 

No. Summary of questions/suggestions 

and summarize the statement 

1.  Mr. Adirek Pipatpatama, a shareholder, attended the meeting in person. 

There are the following questions: 

After the reduction of registered capital The company will have a registered capital of 
988,383,732.50 baht or equal to 1,976,767,465 shares with a par value of 0.50 baht 
per share. 

The company has informed the total number of shares that can be sold. 1,718,524,674 
shares, therefore requesting the company to clarify about the difference of shares in 
the amount of 258,242,791 shares. 
 

Answer: Ms. Sutida Panphaisan, Chief Financial Officer, clarified that after the capital 
reduction by canceling unissued ordinary shares in the amount of 825,727,940 shares 
which were allocated to support 

(1) Allocation of newly issued ordinary shares to specific investors (Private Placement) 

(2) issuance of shares for sale under general mandate; and 

(3) The exercise of warrants to subscribe for ordinary shares of All Inspire Development 
Public Company Limited No.  1  ( ALL- W1)  which have expired.  ( except the shares 
allocated to support the exercise of the convertible debentures that will be issued 
according to the resolution of the Extraordinary General Meeting of Shareholders No. 
1/2022 held on April 7, 2022) 



No. Summary of questions/suggestions 

and summarize the statement 

  The company will have the remaining ordinary shares. 1,976,767,465 shares divided 
into ordinary shares according to paid-up capital 1,718,524,674 shares (as specified 
in the number of shares at the opening of the meeting)  and 2 5 8 ,2 42 ,791  unsold 
ordinary shares resulting from the capital increase in accordance with the resolution of 
the Extraordinary General Meeting of Shareholders No. 1/2022 held on April 7, 2022 
for Support for the exercise of the rights of convertible borrowers that are exempted by 
the law without having to reduce the capital 

When no one asked or had any additional comments The chairman then asked the meeting to consider and 
pass a resolution. 
 

Meeting's Resolution :  The Shareholders' Meeting unanimously resolved to approve the reduction of the 
Company's registered capital in the amount of 412,863,970 baht from the original registered capital of 
1,401,247,702. 50 baht is a new registered capital of 988,383,732. 50 baht by canceling 825,727,940 unsold 
ordinary shares at a par value of 0. 50 baht per share and approving the amendment to Clause 4.  of the 
Company's Memorandum of Association to be in line with the reduction of the Company's registered capital. 
Including approval of the relevant authorization. according to the proposed details with the following votes: 
 

Approved  436,582,828  votes,  equivalent to  100.0000  percent 
Disapproved:  0  votes,  equivalent to  0.0000  percent 
Total  436,582,828  votes,  equivalent to  100.0000  percent 
Abstained  0  votes,  equivalent to  – 

 

Agenda 9  To consider and approve the increase of the Company's registered capital and consider 
approving the amendment of Clause 4. of the Company's Memorandum of Association to be 
in line with the increase of the Company's registered capital 

 

The chairman assigned the meeting moderator to explain the details of this agenda. 
 

The meeting moderator explained to the meeting that To support the allocation of newly issued ordinary shares 
to specific investors (Private Placement) and to support the allocation of newly issued ordinary shares under a 
general mandate. The Board of Directors' meeting resolved to approve the proposal to the Annual General 
Meeting of Shareholders for the year 2023. To consider and approve the increase of the company's registered 
capital in the amount of 300,833,882 baht from the original registered capital 988,383,732. 50 baht is the 
registered capital of 1,289,217,614. 50 baht by issuing 601,667,764 newly issued ordinary shares with a par 
value of 0.50 baht per share to support (1)  the allocation of newly issued ordinary shares to specific investors 
(Private Placement) and (2) the issuance of shares. Capital increase under General Mandate, details of which 



appear in Capital Increase Report Form (F53-4) (Enclosure 5) sent to all shareholders together with the notice 
of this meeting. 
In addition, the Board of Directors' Meeting resolved to approve the proposal to the Annual General Meeting of 
Shareholders. To consider and approve the amendment to Clause 4.  of the Company's Memorandum of 
Association to be in line with the Increase the registered capital of the company as follows: 
 

“No 4. Registered capital 1,289,217,614.50 BAHT (One thousand two hundred and eighty 
nine million two hundred and seventeen 
thousand six hundred and fourteen baht 
and fifty satang) 

 divided into 2,578,435,229 Shares (two billion five hundred seventy-eight 
million four hundred thirty-five thousand 
two hundred and twenty-nine shares) 

 par value 0.50 BAHT  (fifty satang) 
 divided into   
 ordinary shares 2,578,435,229 Shares (two billion five hundred seventy-eight 

million four hundred thirty-five thousand 
two hundred and twenty-nine shares) 

 Preferred stock - Shares (- Shares)” 
 

Including the authorization of the Board of Directors and/ or the Executive Committee and/ or Chief Executive 
Officer or persons on the Board of Directors and/ or Executive Committee and/ or the Chief Executive Officer 
assigned to have the authority to determine the conditions and details of actions related to such capital increase 
as well as correcting the wording or text in the minutes of the shareholders' meeting Memorandum of 
Association and/ or various requests and/ or take any action In order to comply with the instructions of the 
Registrar in registering an increase of the registered capital and amending the Company's Memorandum of 
Association. to the Department of Business Development Ministry of Commerce 
 

The Chairman asked if any shareholders would ask or have any opinions on this matter.  before voting Which 
has questions and clarifications that can be summarized as follows 
 

No. Summary of questions/suggestions 

and summarize the statement 

1.  Mr. Adirek Pipatpatama, a shareholder, attended the meeting in person. 
There are the following questions: 
If the company offers shares at market price today, it is 0.14 baht per share. 



No. Summary of questions/suggestions 

and summarize the statement 

The Company will receive money from the capital increase in the amount of 8 4  million 
baht, which, in his opinion, is a relatively small amount if the Company intends to use 
such money to enhance the Company's liquidity. He therefore requested the Company 
to clarify the expected benefits from this capital increase. 
 

Answer:  Ms.  Sutida Panphaisarn, Chief Financial Officer, clarified that this capital 
increase It is a capital increase to enhance liquidity. as working capital in the company, 
however, the company is in the process of negotiating with investors To propose 
various projects and will be brought to the resolution of the shareholders' meeting to 
increase capital next time. 

2.  Mr. Phuwanart Na Songkhla, Volunteer Phithaksit Thai Investors Association 
as a proxy There are the following questions: 
The request for a resolution on the capital increase agenda is a request for a resolution 
to increase capital to support the issuance of shares to a private placement.  and 
general mandate capital increase in the next agenda or not 
 

Answer: Ms. Sutida Panphaisan, Chief Financial Officer, clarified that the presentation 
in this agenda is the capital increase agenda.  to support the allocation of shares to 
specific persons And to support the general mandate capital increase, the agenda for 
the allocation of capital increase shares will be presented in the next agenda. 

When no one asked or had any additional comments The chairman then asked the meeting to consider and 
pass a resolution. 
 

Meeting's Resolution : The shareholders' meeting passed a resolution, with a vote of not less than three-fourths 
of the total number of votes of the shareholders attending the meeting and having the right to vote, approving 
the increase of the Company's registered capital in the amount of 300,833,882 baht from the original registered 
capital.  988,383,732. 50 baht is the registered capital of 1,289,217,614. 50 baht by issuing 601,667,764 newly 
issued ordinary shares at a par value of 0.50 baht per share and approving the amendment to Clause 4. of the 
Company's Memorandum of Association to be consistent with the increase of the Company's registered capital. 
Including the relevant authorization according to the proposed details with the following votes: 
 

Approved  436,582,608  votes,  equivalent to  100.0000  percent 
Disapproved:  220  votes,  equivalent to  0.0000  percent 
Total  436,582,828  votes,  equivalent to  100.0000  percent 
Abstained  0  votes,  equivalent to  – 



 

Agenda 10  To consider and approve the allocation of newly issued ordinary shares of the Company for 
offering to specific persons ( Private Placement)  according to the resolution of the 
Extraordinary General Meeting of Shareholders No. 3/2022 held on August 5, 2022. 

 

The chairman assigned the meeting moderator to explain the details of this agenda. 
 

The meeting moderator explained to the meeting that According to the Extraordinary General Meeting of 
Shareholders No.  3/ 2022 held onAugust 5, 2022 resolved to approve the issuance and allocation of newly 
issued ordinary shares of the Company. Either once or several times to a private placement (Private Placement), 
namely ECHELON CAPITAL HOLDINGS LIMITED ( “ Investor” ) , which currently has unallocated shares of not 
more than 86,117,764 shares at par value.  0. 50 baht ( “ PP shares” )  due to In order to comply with the Public 
Limited Companies Act B.E.  2535 (as amended) , prior to any other capital increase, the company is required 
to reduce its registered capital by canceling unissued registered shares, including the above PP shares. 
specified in Agenda 8 
 

In this regard, to bring the capital increase to use in the business of the company.  used as working capital in 
the company in order to have sufficient funds for business operations and business expansion related to the 
core business of the Company in the future to repay the company's debts The Board of Directors' Meeting 
resolved to approve to propose to the 2023 Annual General Meeting of Shareholders to consider approving the 
issuance and allocation of newly issued ordinary shares of the Company. Either one time or several times in the 
amount of not more than 86,117,764 shares at a par value of 0. 50 baht per share to be offered to a specific 
person (Private Placement), namely ECHELON CAPITAL HOLDINGS LIMITED ("Investor"), which is the unused 
stock.  It was offered for sale according to the resolution of the Extraordinary General Meeting of Shareholders 
No. 3/2022 held on August 5, 2022. The terms/conditions and details of the offering shall be in accordance with 
the resolution of the said meeting in all respects. Details below, except for the determination of the offering price 
that the Company can set the offering price lower than the par value according to Section 52 of the Public 
Limited Companies Act B. E.  financial position and income statement for the year ended December 31, 2022, 
the company may therefore set the offering price lower than the par value of the company. but must not be less 
than 0. 01 baht per share.  The company must comply with Section 52 of the Public Limited Company Act 
( Section 52 of the Public Company Act stipulates that a company that has been in operation for not less than 
one year If there is a loss, shares may be offered for sale at a price lower than the registered share value.  but 
must be approved by the shareholders' meeting and definitely determine the discount rate) 
 

The investor is not a person connected to the company.  According to the Notification of the Capital Market 
Supervisory Board No. TorJor. (and its amendments) and the Notification of the Board of Governors of the Stock 
Exchange of Thailand Re:  Disclosure of Information and Operations of Listed Companies on Connected 
Transactions B.E. 2546 (and its amendments) (“Connected Transaction Notifications”). 



In this regard, the offering price of the newly issued ordinary shares Assign the Board of Directors or a person 
assigned by the Board of Directors Determines the offering price of shares which must not be lower than 90 
percent of the market price of the Company's ordinary shares.  The market price of the Company's ordinary 
shares is set equal to the weighted average price of the Company's shares in the past for not less than 7 
consecutive business days but not more than 15 consecutive business days prior to the date on which the 
offering price is determined.  The weighted average price must be based on the average trading price of such 
shares each day. However, the offering price determination date must not exceed 3 business days prior to the 
first day of offering to investors.  This will happen after the shareholders' meeting has resolved to approve the 
Company's offering of newly issued shares through private placement.  and the price the Board of Directors 
and/or the Chief Executive Officer or the person assigned by the Board of Directors and/or the Chief Executive 
Officer considers that it is the best price according to market conditions during the offering of such newly issued 
ordinary shares. By taking into account the interests of the company and shareholders is important. According 
to the announcement of the Capital Market Supervisory Board No. TorJor. 72/2558, subject approval for a listed 
company to offer newly issued shares via private placement dated October 28, 2015 ( and its amendments) 
(“Notification TorJor. 72/2558”). 
 

If the offering price of newly issued ordinary shares to specific investors ( Private Placement)  is lower than 90 
percent of the weighted average market price of the Company's shares before the offering date to investors 
The Company has a duty to prohibit investors from selling all newly issued ordinary shares received from the 
offering within a period of 1 year from the date on which the newly issued ordinary shares of the Company begin 
trading on the SET ( Silent Period)  by After the date on which the newly issued ordinary shares of such 
companies begin trading on the SET due period after 6 months, the investor will be able to gradually sell the 
prohibited shares in the amount of 25 percent of the total number of shares that are prohibited to sell, in 
accordance with the rules prescribed in the Notification of the Stock Exchange of Thailand on rules, conditions 
and procedures for consideration of applications.  To accept ordinary shares or preferred shares in the capital 
increase as listed securities B.E. 2558 dated 11 May 2015 (and any amendments) 
 

In this regard, after the issuance and offering of newly issued ordinary shares of the Company for offering to 
the aforementioned investors. Investors will hold shares in the company in an amount not exceeding 86,117,764 
shares or approximately 4.77 percent of the total number of shares sold of the company. (After the registration 
of the company's paid-up capital increase after the issuance of new shares this time) 
 

In this regard, the investor does not have any other related person who holds shares of the company, namely 
There is no other person having a relationship or acting in concert (Concert Party)  or there is no person under 
Section 258 of the Securities and Exchange Act B. E.  2535 ( and as amended)  or no person holding shares 
instead (nominee), which will cause the company to include the holding of securities After the acquisition of the 
above capital increase shares, investors are not required to make a tender offer for all securities of the Company 



( Tender Offer)  since the acquisition of the Company's shares does not reach 25 percent of the total voting 
rights. company according to the Notification of the Capital Market Supervisory Board No. Tor Jor. 12/2554 Re: 
Rules, Conditions and Procedures for the Acquisition of Securities for Business Takeovers dated May 13, 2011 
(and any amendments). 
 

In addition, the Board of Directors' Meeting resolved to approve and propose that the Shareholders' Meeting 
consider and approve the authorization of the Board of Directors.  and/ or the Chief Executive Officer or the 
person assigned by the Board of Directors and/ or the Chief Executive Officer Is authorized to take any action 
regarding the issuance, offering, allocation and subscription of such newly issued ordinary shares.  This 
includes the following actions: 
 

( 1)  Determine the offering price of newly issued shares in accordance with the criteria specified above. 
Including any other details related to the allocation of newly issued ordinary shares to specific investors.  This 
includes but is not limited to determining, amending, adding details about the issuance, offering, allocation and 
subscription of newly issued ordinary shares.  Offering date of newly issued ordinary shares and payment 
methods for newly issued ordinary shares ( It may consider determining the allocation and subscription period 
for one time or several times)  as well as taking any actions related to the issuance, offering, allocation and 
subscription for such newly issued ordinary shares.  and overseeing the delivery of information and disclosing 
relevant details to the SET. as well as stipulate conditions and relevant details in accordance with the laws and 
regulations related to the issuance and offering of newly issued ordinary shares 
(2) Signing, modifying, changing, contacting, or notifying reports of various items in the application documents 
and evidence necessary and relevant to the issuance, offering, allocation, subscription and delivery of such 
newly issued ordinary shares.  which includes contact and application for permission Such documents and 
evidence to the Ministry of Commerce, the SEC Office, the SET government agency or other relevant agencies 
and the listing of newly issued ordinary shares of the Company on the Stock Exchange of Thailand and has the 
power to take any other actions necessary and appropriate in order to complete the issuance and allocation of 
newly issued ordinary shares to specific investors of the Company. 
( 3)  Register the capital increase and amend the memorandum of association at the Department of Business 
Development. Ministry of Commerce and have the power to take any action necessary to comply with the order 
of the Registrar. in order to complete the registration process. 
 

In this regard, according to the Tor Jor.  72/ 2558 announcement, the company must complete the offering of 
shares within the period approved by the shareholders' meeting. but must not exceed 12 months from the date 
on which the shareholders' meeting resolves to approve the offering of newly issued shares. 
 

Other details appear in the Information Memorandum on the Issuance and Offering of Newly Issued Ordinary 
Shares to Private Placement of All Inspire Development Public Company Limited (Enclosure). 6) Delivery 



All shareholders together with the invitation letter for this meeting. 
 

The Chairman asked if any shareholders would ask or have any opinions on this matter.  before voting Which 
has questions and clarifications that can be summarized as follows 
 

No. Summary of questions/suggestions 

and summarize the statement 

1.  Mr. Wiboon Rojanapanukon and Mr. Adirek Pipatpattama, shareholders, attended the 
meeting in person. 
There are the following questions: 
1 .  Why did the company offer private placement shares to Echelon Capital Holding 
Limited, in which the company had sold some of its shares to about 
213 million shares 
2 .  Would like to ask for more information about Echelon Capital Holding Limited and 
why the Company has allocated the newly issued ordinary shares through a private 
placement scheme to Echelon Capital Holding Limited. 
3 .  Echelon Capital Holding Limited has been offered 6  shares via private placement 
for a total of 273 million shares. Why? 
It did not appear in the SET system that Echelon Capital Holding Limited was the 
number 1 shareholder of the company because it held more shares than Mr. Thanakorn 
Thanawarith. 
 

Answer:  Ms.  Sutida Panpaisarn, Chief Financial Officer clarified that ECHELON 
CAPITAL HOLDINGS LIMITED is a Singaporean fund that has an interest in investing 
in the company's shares since 2022, which is not a connected person of the company, 
according to the contract that the company made with ECHELON CAPITAL HOLDINGS 
LIMITED will be worth 1 ,0 0 0  million baht.  And the Extraordinary General Meeting of 
Shareholders No.  3 /2022  held on August 5 , 2022  resolved to approve the issuance 
and allocation of newly issued ordinary shares of the Company. Either once or several 
times to a specific person ( Private Placement) , namely ECHELON CAPITAL 
HOLDINGS LIMITED, which currently has unallocated shares of not more than 
8 6 ,1 17 ,764  shares at a par value of 0 .5 0  baht per share.  According to the Public 
Company Limited Act B.E. 2535 (as amended) before increasing the capital to other 
amounts The company needs to reduce its registered capital by canceling registered 
shares that have not been issued first. 
therefore being able to increase capital 



No. Summary of questions/suggestions 

and summarize the statement 

The Company cannot take any action with the shares that the Company has already 
allocated to the private placement. 

2.  Mr. Phuwanart Na Songkhla Thai Investors Association as a proxy 
There are the following questions: 
Why did the company not include the capital increase agenda to support the private 
placement of newly issued shares for approval in the previous shareholders' meeting? 
and why Therefore, the Company views that this capital increase will be exercised. 
 

Answer: Ms. Sutida Panpaisarn, Chief Financial Officer, clarified that for the past time 
The company cannot increase capital by private placement by general mandate 
because the company cannot set the offering price lower than the par value according 
to Section 52 of the Public Limited Companies Act B.E. 2535 (and its amendments). 
which stipulates that a company which has been in operation for not less than one year 
If there is a loss, shares may be offered for sale at a price lower than the registered 
share value.  but must be approved by the shareholders' meeting.  and set a certain 
discount rate and this time The company believes that Will be able to increase capital 
specifically to such private placement because the company has accumulated losses 
shown in the statement of financial position and income statement for the year ended 
December 31, 2022 in the issuance of capital increase shares to investors hold existing 
ordinary shares in proportion to their shareholding and/or to a specific person (Private 
Placement) according to the general mandate form, the company can therefore set the 
offering price of shares lower than the par value of the company.  but must not be less 
than 0.01 baht per share. over a year If there is a loss, shares may be offered for sale 
at a price lower than the registered share value.  but must be approved by the 
shareholders' meeting and definitely determine the discount rate) 

When no one asked or had any additional comments The chairman then asked the meeting to consider and 
pass a resolution. 
 

Meeting's Resolution : The shareholders' meeting unanimously resolved to approve the issuance and allocation 
of newly issued ordinary shares of the Company.  Either one time or several times in the amount of not more 
than 8 6 ,1 1 7 ,764  shares at a par value of 0 .5 0  baht per share to be offered to a specific person ( Private 
Placement) , namely ECHELON CAPITAL HOLDINGS LIMITED, which is a stock that has not yet been offered 
for sale under the Resolution of the Extraordinary General Meeting of Shareholders No. 3/2022 held on August 



5 , 2 0 2 2 .  Such person is not a connected person of the Company.  according to the connected transaction 
announcement Including the relevant authorization according to the proposed details with the following votes: 
 

Approved  436,582,828  votes,  equivalent to  100.0000  percent 
Disapproved:  0  votes,  equivalent to  0.0000  percent 
Total  436,582,828  votes,  equivalent to  100.0000  percent 
Abstained  0  votes,  equivalent to  – 

 

Agenda 11  To consider and approve the allocation of newly issued ordinary shares of the Company To 
support the issuance and offering of newly- issued ordinary shares under a general mandate 
for offering to existing ordinary shareholders in proportion to their shareholding ( Right 
Offering) and for offering to specific persons (Private Placement). 

 

The chairman assigned the meeting moderator to explain the details of this agenda. 
 

The meeting moderator explained to the meeting that for use in the business of the company used as working 
capital in the company in order to have sufficient funds for business operations and business expansion related 
to the core business of the Company in the future to repay the company's debts The Board of Directors' Meeting 
resolved to approve to propose to the Annual General Meeting of Shareholders for the year 2023 to consider 
approving the allocation of newly issued ordinary shares, either once or several times, in the amount of not more 
than 515,550,000 shares at a par value of 0. 50 per share.  Baht to support the issuance of capital increase 
shares under a general mandate as follows: 
 

(1) Allocation of not more than 343,700,000 newly issued ordinary shares at a par value of 0.50 baht per share. 
Accounting for not more than 20 percent of the company's paid-up capital as of the Board of Directors' Meeting 
No. 4/2023 on March 14, 2023 for offering to existing ordinary shareholders in proportion to their shareholding. 
without allocating to shareholders who would make the company liable under foreign law 
 

(2) Allocation of not more than 171,850,000 newly issued ordinary shares at a par value of 0.50 baht per share. 
Accounting for not more than 10 percent of the paid- up capital of the company as of the Board of Directors' 
Meeting No.  4/ 2023 on March 14, 2023 for offering to a specific person ( Private Placement)  according to the 
general mandate.  )  may be issued and offered for sale at one time in full or in part.  and by offering for sale at 
the same time or from time to time. However, this allocation of newly issued ordinary shares to specific persons 
will not be an offering of shares at a discounted price according to the Notification of the Capital Market 
Supervisory Board No. Tor Jor. 72/2558. Subject: Permission for listed companies to offer newly issued shares 
through private placement ( Including any amendments) , such person must not be a connected person of the 
Company. according to the connected transaction announcement 



2003 and its amendments by assigning the Board of Directors Has the power to determine the offering price of 
shares according to market conditions during the offering of shares to investors. which must not be lower than 
The weighted average price of shares on the Stock Exchange of Thailand for at least 7 consecutive business 
days but not more than 15 consecutive business days prior to the date on which the offering price is set for 
each occasion. can but not more than 10 percent of the said market price. 
 

The allocation of newly issued ordinary shares under items ( 1)  and ( 2)  in total does not exceed 515,550,000 
shares or equivalent to 30 percent of the paid- up capital of the Company as of the date on which the Board of 
Directors resolved to approve the capital increase by mandate.  general mandate under the Notification of the 
Board of Governors of the Stock Exchange of Thailand Re: Rules, Conditions and Procedures for Disclosure of 
Information and any practices of listed companies B.E. 2560 
 

In addition, since the company has accumulated losses shown in the statement of financial position and income 
statement for the year ended December 31, 2022 in the issuance of capital increase shares to existing ordinary 
shareholders in proportion to their shareholding. and/or to a specific person (Private Placement) according to 
the General Mandate the company may set the offering price of shares lower than the par value of the company. 
but not less than 0.01 baht per share. The company must comply with Section 52 of the Public Limited Company 
Act ( Section 52 of the Public Company Act stipulates that a company that has been in operation for not less 
than one year If there is a loss, shares may be offered for sale at a price lower than the registered share value. 
but must be approved by the shareholders' meeting and definitely determine the discount rate) 
 

The authorization of the Board of Directors or a person assigned by the Board of Directors is authorized to take 
any action Necessary and related to the allocation of newly issued ordinary shares under a general mandate, 
including considering the determination and/or amendments and/or change the conditions and details related 
to such matters within the framework of relevant laws. Such powers include, but are not limited to 
 

(1) to consider the allocation and offering of newly issued ordinary shares all at once or on occasion, including 
having the power to take any action necessary and relevant to the offering of the newly issued ordinary shares 
in all respects, such as the record date for the names of shareholders who are entitled to share allocation 
( Record Date) , the objectives of the issuance of the newly issued ordinary shares offering price determination 
Offering period Allocation rate Method of allocation and payment of shares recruiting investors in a private 
placement (Private Placement), etc., including the change in the offering period Subscription and payment for 
newly issued ordinary shares Specify conditions and details related to the allocation of newly issued ordinary 
shares This includes but is not limited to determining the subscription ratio for the offering of newly issued 
ordinary shares to existing shareholders. Set the offering price Offering Period, Subscription, Payment of Shares 
allocation method as well as to determine conditions and other details related to the allocation of newly issued 
ordinary shares as deemed appropriate. 



( 2)  Sign the permission request form.  notice as well as any instrument or document related to the capital 
increase and allocation of newly issued ordinary shares of the Company This includes the certification of various 
documents. Related contact and/or Receiving documents to officers or representatives of any agency Related 
as well as listing the newly issued ordinary shares of the Company as listed securities on the SET. 
 

( 3)  Take any other action necessary, related and/ or continuing with the capital increase and allocation of the 
newly issued ordinary shares of the Company. by complying with the law and/or related regulations 
 

In this regard, the allocation of newly issued ordinary shares under the General Mandate above must be 
completed by the date that the Company will hold the Annual General Meeting of Shareholders for the year 
2024. 
 

Details of the allocation of newly issued ordinary shares appear in the Capital Increase Report Form (Form F53-
4) (Enclosure 5) sent to all shareholders together with the notice of this meeting. 
 

The Chairman asked if any shareholders would ask or have any opinions on this matter.  before voting Which 
has questions and clarifications that can be summarized as follows 
 

No. Summary of questions/suggestions 

and summarize the statement 

1.  Mr. Adirek Pipatpatama, a shareholder, attended the meeting in person. 

There are the following questions: 

Request the company to clarify about the person who will be allocated the newly issued 
ordinary shares in the amount of 171.85  million shares and request information about 
the offering price and the reason for the offering of shares to such person. 

Answer: Ms. Sutida Panphaisan, Chief Financial Officer, clarified that 

The allocation of newly issued shares specifically to specific investors in respect of the 
General Mandate will be allocated to specific investors. which the company will deliver 
the information of such person Including the price through the newsletter ( ELCID) 
through the SET.  The Company will set the offering price of the newly issued ordinary 
shares not less than 90 percent of the market price of the Company's ordinary shares. 
The market price of the Company's ordinary shares is set equal to the weighted 
average price of the Company's shares in the past for not less than 7  consecutive 
business days but not more than 1 5  consecutive business days prior to the date on 
which the offering price is determined. The weighted average price must be based on 
the average trading price of such shares each day.  However, the offering price 



No. Summary of questions/suggestions 

and summarize the statement 

determination date must not exceed 3 business days prior to the first day of offering to 
investors. 

 
Meeting's Resolution : The meeting of shareholders passed a resolution with a majority vote of the shareholders 
who attended the meeting and voted.  Approve the allocation of newly issued ordinary shares, either one time 
or several times, in the amount of not more than 515,550,000 shares. at the par value of 0.50 baht per share to 
support the issuance of capital increase shares under a general mandate as follows: 
 

(1) Allocation of not more than 343,700,000 newly issued ordinary shares at a par value of 0.50 baht per share. 
Accounting for not more than 20 percent of the company's paid-up capital as of the Board of Directors' Meeting 
No. 4/2023 on March 14, 2023 for offering to existing ordinary shareholders in proportion to their shareholding. 
without allocating to shareholders who would make the company liable under foreign law 
 

(2)  Allocation of not more than 171,850,000  newly issued ordinary shares with a par value of 0.50  baht per 
share, representing no more than 1 0  percent of the company's paid- up capital at the date of the Board of 
Directors' meeting.  No.  4 / 2 0 23 , March 1 4 , 2 0 2 3 , to offer for sale to specific persons ( Private Placement) 
according to the General Mandate 
 

Including the relevant authorization according to the proposed details with the following votes: 
 

Approved  436,582,608  votes,  equivalent to  99.9999  percent 
Disapproved:  220  votes,  equivalent to  0.0000  percent 
Total  436,582,828  votes,  equivalent to  100.0000  percent 
Abstained  0  votes,  equivalent to  – 

 

Agenda 12  To consider and approve the Company's ability to determine the conversion price of the 
Company's convertible debentures issued according to the resolution of the Extraordinary 
General Meeting of Shareholders No. 1/2022 held on April 7, 2022. At a price lower than the 
par value of the company in accordance with Section 52 of the Public Limited Company Act 
B.E. 2535 (and its amendments). 

 

The chairman assigned the meeting moderator to explain the details of this agenda. 
 

The meeting moderator explained to the meeting that According to the Extraordinary General Meeting of 
Shareholders No.  1/ 2022 held on 7 April 2022 resolved to approve the issuance and offering of convertible 
debentures to specific investors. Since the Company has accumulated loss shown in the statement of financial 
position and income statement for the year ended December 31, 2022 The Board of Directors' meeting resolved 



to approve to propose to the Annual General Meeting of Shareholders for the year 2023 to consider and approve 
the Company to set the conversion price of the Company's convertible debentures issued and offered 
according to the resolution. The Extraordinary General Meeting of Shareholders No. 1/2022 on April 7, 2022 
at a price lower than the par value of the company according to Section 52 of the Public Company Limited Act 
B.E. 2535 (and its amendments) (“Public Companies Act”), but not less than 0.01 baht per share, whereby the 
company must comply with section 52 of the Public Company Limited Act ( where Section 52 of the Public 
Companies Act stipulates that a company that has been in operation for not less than one year If there is a loss, 
shares may be offered for sale at a price lower than the registered share value.  but must be approved by the 
shareholders' meeting and definitely determine the discount rate) 
 

The Chairman asked if any shareholders would ask or have any opinions on this matter.  before voting Which 
has questions and clarifications that can be summarized as follows 
 

No. Summary of questions/suggestions 

and summarize the statement 

1.  Mr. Adirek Pipatpatama, a shareholder, attended the meeting in person. 
There are the following questions: 
Requested the company to clarify information about the person who received the 
offering of the company's convertible debentures issued according to the resolution of 
the Extraordinary General Meeting of Shareholders No. 1/2022 held on April 7, 2022. 
 

Answer: Ms. Suthida Panpaisarn, Chief Financial Officer, clarified that the buyers of 
convertible debentures are Advance Opportunities Fund or AO Fund and Advance 
Opportunities Fund 1 or AO Fund 1 which are foreign funds. 

 
Meeting's resolution:  The shareholders' meeting unanimously resolved to approve the Company to set the 
conversion price of the debentures. Convertibles of the company issued for sale according to the resolution of 
the Extraordinary General Meeting of Shareholders No.  1/ 2022 held on April 7, 2022 at a price lower than the 
par value of the company in accordance with Section 52 of the Public Limited Companies Act B.E.  2535 (and 
amendments), but not less than 0.01 baht per share as proposed. with the following votes: 
 

Approved  436,582,828  votes,  equivalent to  100.0000  percent 
Disapproved:  0  votes,  equivalent to  0.0000  percent 
Total  436,582,828  votes,  equivalent to  100.0000  percent 
Abstained  0  votes,  equivalent to  – 

 
 
 



Agenda 13  Other matters (if any) 
 

The chairman asked the meeting whether Is there any shareholder who would like to propose any agenda for 
the meeting to consider? 
 

There was no shareholder proposing any other agenda for consideration. 
 

The Chairman asked if any shareholders would ask questions or have any opinions on other matters.  There 
were questions and clarifications that could be summarized as follows. 
 

No. Summary of questions/suggestions 

and summarize the statement 

1.  Mr. Adirek Pipatpatama, a shareholder, attended the meeting in person. 
There are the following questions: 
under current circumstances The company has experienced various problems and 
crises and lost the trust of shareholders.  So I would like to ask how the executives are 
confident that they will manage the business to make the company profitable.  And 
when does the company expect to be able to manage the business to be profitable like 
other real estate companies in the stock market? 
 

Answer:  Mr.  Thanakorn Thanawarith, Director, Chief Executive Officer and Vice 
Chairman thanked all shareholders for their encouragement to the Company due to the 
current situation of the Company Therefore, the Company must be very careful in 
operating its business. to prevent damage However, the company expects to gradually 
solve various problems and will be able to resume business as usual.  and believe in 
the potential of the company 
 

2.  Mr. Wiboon Rojanapanukon, a shareholder, attended the meeting in person. 
There are the following questions: 
Which project does Echelon Capital Holding Limited invest in with the company? And how 
did the company present the project to Echelon Capital Holding Limited to co- invest with the 
company? 
 

Answer: Ms. Sutida Panphaisan, Chief Financial Officer, clarified that 
The Company does not present any specific project to Echelon Capital Holding Limited, but 
the Company provides an overview of the Group's business to Echelon Capital Holding 
Limited. 
 



 
When no one asked questions or had any additional comments.  The Chairman thanked the shareholders for 
attending the 2023 Annual General Meeting of Shareholders and declared the meeting adjourned at 4:40 p.m. 
     
 
 
Signed  _ (Chairman of the meeting) 
                 (Mr. Thanakorn Thanawarit) 
            Chief Executive Officer/Vice Chairman 
 
 
 
Signed  (meeting recorder) 
                     (Mr. Tharadol Thareesarn) 
                          Company secretary 


